
Session 10 Test 
 

1. An appraisal is usually required when real property is sold, financed, condemned, 
___________. 

a.  Taxed 
b. Insured 
c. Partitioned 
d. All of the above 

 
2. If an agent is judged in court on how well he or she did his or her job he will be judged 

on the following:  loyalty, obedience, care and diligence, _______, 
disclosure/confidentiality. 

a. personality 
b. accounting 
c. length of licensure 
d. broker 

 
3. The addendum is additional material attached to and made part of a document.  The 

addendum should refer to the sales contract and be dated and signed or initialed by 
_______. 

a. All the parties 
b. Broker 
c. Seller 
d. Licensee 

 
4. An assignment is the transfer of the ______, title and interest in the property of one 

person to another. 
a.  Right 
b.  Property 
c.  Interest 
d.  Value 

 
5. The most common methods to create agency are expressed, implied, ratification and 

estoppel.   ________ agency is the cleanest and simplest. 
a.  Implied 
b.  Ratification  
c.  Estoppel 
d.  Expressed 

 
 



6.  A moral or legal obligation.  Conduct, service or functions that arise from one’s 
position, is the definition of ________. 

a.  Obligation 
b.  Duties 
c.  Material 
d.  Consent 

 
7. The Escrow Officer has the responsibility to _______ carry out the written instructions 

outlined in the Purchase Agreement, Counter Offers,  Addendum’s and Lender’s 
Instructions.   

a.  Legally 
b.  Impartially 
c.  Always 
d.  Singularly 

 
8. The disturbance of a tenant’s enjoyment of all or any material part of the leased 

premises by act of the landlord or by claim of a superior title by a third party.  The legal 
process of removing a tenant from the premises for some breach of the lease is the 
definition of ________. 

a.  Proprietary 
b.  Foreclosure 
c.  Eviction 
d.  Termination 

 
9. ________ means the physical, administrative or financial maintenance and management 
of real property, or the supervision of such activities for a fee, commission or other 
compensation or valuable consideration, pursuant to a property management agreement. 
a.  Leasing 
b. Tenant 
c. Property Management 
d. Property Manager 

 
10.  When filling in the equity sheet for a buyer with a VA loan, the ALTA Insurance Rider is 
based on the _________.  
a.  Tax Impound 
b.  Loan Amount 
c.  Down Payment 
d.  None of the above 
 

 
 



 

 
Session 10 Test Answers 

 
1.  D 
2.  B 
3.  A 
4.  A 
5.  D 
6.  B 
7.  B 
8.  C 
9.  C 
10.B 


