
Session 4 Test 

1.  One who exclusively holds or possesses property, such as a life tenant or a tenant for 
years; commonly used to refer to a lessee under a lease is the definition of:  

a.  Licensee 
b.  Buyer 
c.  Landlord 
d.  Tenant 

 
2.  An assignment is the transfer of the ______, title and interest in the property of one 

person to another. 
a.  Right 
b.  Property 
c.  Interest 
d.  Value 

 
3.  The following statement can be found on the Duties Owed and is a true statement:  

“This form constitutes a contract for services and is an agreement to pay 
compensation”. 

a.  True 
b.  False 

 
4.  Title III of the Americans with Disabilities Act prohibits discrimination against the 

______ in places of public accommodations and commercial facilities. 
a.  Public 
b.  Disabled 
c.  Lessor 
d.  None of the above 

 
 

5.  When looking at the Licensee’s Duties Owed to the client, a Nevada real estate licensee 
shall exercise reasonable skill and care to carry out the terms of the brokerage 
agreement and the licensee’s duties in the brokerage agreement. 

a.  True 
b.   False 

 
6.  The definition of “disclose” means to reveal, make known.  It is recognized as a “risk 

reduction tool” for real estate brokers.  You must disclose major ________ in a house 
you are selling such as a leaky roof.   

a.  Appliances 
b.  Physical defects 
c.  Selling points 



d.   Deaths  
 

7.  The landlord is the lessor or the owner of leased premises.  The landlord retains a 
_________ interest in the property, so that when the lease ends the property will revert 
to the landlord. 

a.  Monetary  
b.  Revisional  
c.  Reversionary 
d.  Titled 

 
8.  CMA is the acronym for _________. 
a.  Comparative Market Analysis 
b.  Computer Modified Agreement 
c.  Comparative Millennial Agreement 
d.  Computer Modified Analysis 

 
9.  A promise by one party to act or perform in a specified manner, provided the other 

party acts or performs in the manner requested is the definition of ________. 
a. Confidentiality  
b. Offer 
c. Assignation 
d. Lie 

 
10.  A contract is a legally ________ agreement between competent parties who agree to 

perform or refrain from performing certain acts for a consideration.   
a.  Written 
b.  Unavoidable 
c.  Enforceable 
d.  Unenforceable 

 
 
 
 
 

 
 
 

 

 



 

Session 4 Test Answers 

1.  D 
2.  A 
3.  B 
4.  B 
5.  A 
6.  B 
7.  C 
8.  A 
9.  B 
10. C 

 

 


